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Property allocation strategy, diversification or focus?  

(Immobilien Vermögensallokation, Diversifikation o-
der Fokus?) 

Discount or premium? It is an extensively researched question in the corpo-

rate diversification/focus literature where the benefits are weighed against 

the costs associated with a focused property allocation strategy in order to 

determine its impact on the firm performance or valuation. This work aims to 

review the literature on the performance of diversification and focus and pro-

vide empirical analysis using data from German real estate firms.  

Expectation: 

 Overview of literature on the pros and cons of diversification (property 

type or geographic diversification).  

 Quantitative analysis on the impact of diversification on firm perfor-

mance. 
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